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Abstract This paper sheds light on some of the challenges facing the management of Islamic banks in light 
of the existence of the Sharia Supervisory Board in terms of its compliance with the principles of good 
governance. Unified legitimacy, as well as the combination of different authorities and conflicting interests, 
which raised the concerns of many researchers and observers on issues related to confidentiality, 
transparency and competition. In addition, there are some controversy on some issues related to the 
independence of members of the Shariah Supervisory Board Bank. 
Keywords: (Sharia's Supervision, Institution, Transparency, Governance).

 

7007

1

2

3

4

http://www.suj.sebhau.edu.ly/
Moh.mansour@sebhau.edu.ly
file:///C:/Users/DELL/Google%20Drive/العلوم%20الأنسانية/آخر%20تعديل%20بتاريخ%20السبت28-09-2019م/بحوث%20العدد%20الأول%202018%20جاهز%20للنشر/Moh.mansour@sebhau.edu.ly


Challenges facing the governance of Islamic banks in the presence of the Shari'a Supervisory Board    Mansour. 

JOHS Vol17 No.1 2018                                                                                                                      118 

 

5

6

  

7

8

9

10



Challenges facing the governance of Islamic banks in the presence of the Shari'a Supervisory Board    Mansour. 

JOHS Vol17 No.1 2018                                                                                                                      119 

11

951



951

12

13

14

.15

16

17

18

19

.20



Challenges facing the governance of Islamic banks in the presence of the Shari'a Supervisory Board    Mansour. 

JOHS Vol17 No.1 2018                                                                                                                      120 

21

22

 

 

 

 

 

 

 

23 

 

24 

25

26

27

28



Challenges facing the governance of Islamic banks in the presence of the Shari'a Supervisory Board    Mansour. 

JOHS Vol17 No.1 2018                                                                                                                      121 

29

- 

30

31

- 

 

- 

32

33

34

35

36



Challenges facing the governance of Islamic banks in the presence of the Shari'a Supervisory Board    Mansour. 

JOHS Vol17 No.1 2018                                                                                                                      122 

37

38

39

40

41

42

 

43

44

45

46

 



Challenges facing the governance of Islamic banks in the presence of the Shari'a Supervisory Board    Mansour. 

JOHS Vol17 No.1 2018                                                                                                                      123 

47

48

49

50

95

51

.52



Challenges facing the governance of Islamic banks in the presence of the Shari'a Supervisory Board    Mansour. 

JOHS Vol17 No.1 2018                                                                                                                      124 

977391

7001

 

 

.53

تموس 1

ررمؤتدمثبربر

 11,1159001رينبدمن

7 7093

37093

7347093

 

3 

http://albuthi.com/blog/968390

7097 

8 

من

 

5 7093

37093

7347093

[1]- Greuning, Hennie, Iqbal, Zamir  ,Risk analysis 
for Islamic banks, Washington DC, The World 
Bank 2008 . 

[2]- Abd-Jabbar, Hjh, The Shari'a supervisory 
board of Islamic financial institutions: a case 
for governance, company lawyer 2009. West 
Law . 

[3]- Abd-Jabbar, Hjh, The Shari'a Supervisory 
Board: a potential problem in Islamic 
finance?, company lawyer 2008. West Law . 

[4]- Abd-Jabbar, Hjh,  Addressing outstanding 
issues in Islamic finance: Malaysia's 
initiatives, Company Lawyer 2007. West law . 

[5]- Abu-Tapanjeh ,Abdussalam,  Corporate 
governance from the Islamic perspective: A 
comparative analysis with OECD principles , 
Critical Perspectives on Accounting  20 (2009) 
556–567 . p557 available at  
www.elsevier.com/locate/cpa accessed 
3/10/2017       

[6]- Aldohni, Abdul Karim, Islamic banking 
challenges modern corporate governance: the 
dilemma of the Shari'a supervisory board, 
company lawyer 2009. West Law. 

[7]- Ali, Abdulrahim , The role of Islamic 
jurisprudence in finance and development in 

the Muslim world , company lawyer 2010 . 
West Law. 

[8]- Al-Maraj, R, Mohammed,Challenges facing 
Islamic financial institutions. The Governor of 
the Central Bank of Bahrain, at the 14th 
Annual World Islamic Banking Conference, 
Manama, 9 December 2007 BIS Review 
149/2007 . Available on 
www.bis.org/review/r071217c.pdf.  Accessed 
on 2/10/2017. 

[9]- Al QurrahDaghi, A, Muhyeddin Multiplicity of  
the authorities that issue fatwas in Islamic 
financial industry , Al-Sharq  newspaper , 
Saturday, 12June 2010 . Available on : 
http://www.al-
sharq.com/articles/more.php?id=118071  ,   
Accessed 17/10/2017 

[10]- Al-Sharif, M,  AbdulGhaffar, the supervision 
of  Shari’a on the Islamic financial companies 
and  banks . The Third World Conference on 
Islamic Economics /University of Umm Al-
Qura. Available on  
www.kantakji.com/fiqh/Files/Fatawa/16231.
doc Accessed on 17/10/2017   



Challenges facing the governance of Islamic banks in the presence of the Shari'a Supervisory Board    Mansour. 

JOHS Vol17 No.1 2018                                                                                                                      125 

[11]- B, Ezzeddine, The conflict of interest in the 
work of the members of the 
Shari'aSupervisory Boards In Islamic financial 
institutions, paper submitted to the eighth 
Conference of the shari’a supervisory boards 
18 - 19 / 5 / 2009, Accounting and promoted 
by the Auditing Organization for Islamic 
Financial Institutions in Bahrain Available on: 
http: http://www.iifef.org/files 

[12]- Meshaal, Abdul-bary,  The Challenges and 
obstacles to governance of Islamic financial 
institutions , The Accounting and Auditing 
Organization for Islamic Financial 
Institutions, the Ninth Conference of Shari'a 

Supervisory Boards 26-27 - May 2010 . 
Center for International Private Enterprise. 

[13]- WafikGrais and Matteo Pellegrini Corporate 
Governance and ShariahCompliance in 
Institutions Offering Islamic Financial 
Services,(November 1, 2006). World Bank 
Policy Research Working Paper No. 4054. 
Available at SSRN: 
http://ssrn.com/abstract=940711, accessed 
on 12/10/2017. 

[14]-  Zamir, Iqbal, Challenges Facing Islamic 
Financial Industry, Journal of Islamic 
Economics, Banking and Finance. Available at 
http://www.ibtra.com/pdf/journal/v3_n1_art
icle4.pdf. Accessed 2/10/201

                                                             
1 A, Rsheed : Challenges facing Islamic financial 
institutions. The Governor of the Central Bank of 
Bahrain, at the 14th Annual World Islamic 
Banking Conference 2007, Manama, 9 December 
2007. P2 Available on 
www.bis.org/review/r071217c.pdf  Accessed on 
2/10/2017 
2A, Hjh, The Shari'a Supervisory Board: a 
potential problem in Islamic finance?, company 
lawyer 2008.  . West Law   
3M,Abdul-bary , the Challenges and obstacles to 
governance of Islamic financial institutions , The 
Accounting and Auditing Organization for Islamic 
Financial Institutions, the Ninth Conference of 
Shari'a Supervisory Boards 26-27 - May 2010 . 
Center for International Private Enterprise .

4M,Abdul-bary ,  . 

تموس5

منررمؤتدمثبربر

94,9157001رينبد

67093

37093

7347093

7

http://albuthi.com/blog/9683907097

A, Abdussalam,  Corporate governance from the 8

Islamic perspective: A comparative analysis with 

                                                                                              
OECD principles , Critical Perspectives on 
Accounting  20 (2009) 556–567 . p557 available at 
 www.elsevier.com/locate/cpa  accessed 

3/10/2017      
and D ,Abbas. Islamic values M, Esfandiar 9

forward into better corporate governance 
systems..International Conference on Business 
and Economic Research (ICBER 2010)Malaysia 
(15 - 16 March 2010), ISBN : 978-967-5705-00-7, 
Global Research Agency , ISBN : 978-967-5705-
00-7. p12 . Available at :  
http://www.globalresearch.com.my/proceeding/i

cber2010_proceeding/PAPER_113_IslamicCorpora
te.pdfAccessed on 15/10/2017 

1097

1193

12A,Abdussalam, 562  

13M, Esfandiar and D ,Abbas. 97  

14A,Abdussalam, 566 

15M, Esfandiar and D ,Abbas. 97  

16 A, Abdussalam,  563 

A, Hjh, The Shari'a supervisory board of Islamic 17

financial institutions: a case for governance. p4   

 موس- 1898

19G, Wafik and P, Matteo7 .  

A, Hjh, The Shari'a supervisory board of Islamic  20

financial institutions: a case for governance 

7

21

من

18 - 19 / 5 / 2009

22A, Hjh, The Shari'a supervisory board of Islamic 

financial institutions: a case for governance.  

7  

Dr. A, Mohammad, The supervision of  Shari’a  23

on the Islamic financial companies and  banks 
.The Third World Conference on Islamic 
Economics / University of Umm Al-Qura . 
Available on  
www.kantakji.com/fiqh/Files/Fatawa/16231.doc 

Accessed on 15/10/2017   
24G, Wafik and P, Matteo 7. 

25 A, Hjh,  Addressing outstanding issues in 

Islamic finance: Malaysia's initiatives 7   

.  
A, Hjh, The Shari'a Supervisory Board: a  26

potential problem in Islamic finance?,.7

 



Challenges facing the governance of Islamic banks in the presence of the Shari'a Supervisory Board    Mansour. 

JOHS Vol17 No.1 2018                                                                                                                      126 

                                                                                              

27A,Hjh,  Addressing outstanding issues in Islamic 

finance: Malaysia's initiatives 9

289 

the authorities that   Dr Q, Ali Multiplicity of29

issue fatwas in Islamic financial industry , Al-
Sharq  newspaper ,Saturday, 12June 2010 . 
Available on : 
http://www.alsharq.com/articles/more.php?id=1

18071   ,   Accessed 17/10/2017 

30 

A,Abdul Karim, Islamic banking challenges 31

modern corporate governance: the dilemma of the 
Shari'a supervisory board, company lawyer 2009. 

West Law p 5  
32M,Abdul-bary,  3  

33Dr Q, Ali,  

34  

Risk Hennie van Greuning  and Zamir Iqbal  , 35

analysis for Islamic banks, Washington DC, The 
World Bank 2008 

36M, Abdul-bary  , 3 .  

baryMeshaal -this study carried out by Dr Abdul37

and funded by the Centre for International Private 
Enterprise in Washington and  presented in the 
Ninth Conference of Shari'a Supervisory Boards  
26-27 - May 2010 which sponsored by  the 
Accounting and Auditing Organization for Islamic 
Financial Institutions in the Kingdom of 

BahrainP2.3.4,5,6 
383 موس  

393  

 408  موس

414
42 A, Hjh, The Shari'a Supervisory Board: a 

potential problem in Islamic finance 8 . 

43Hennie van GreuningandZamirIqbal  

947 .  

 444

B, Ezzeddine, The conflict of interest in the work 45

of the members of the Shari'a Supervisory Boards 
In Islamic financial institutions,paper submitted 
to the eighth Conference of the shari’a supervisory 
boards 18 - 19 / 5 / 2009, Accounting and 
promoted by the Auditing Organization for Islamic 
Financial Institutions in Bahrain Available 

on:http:http://www.iifef.org/files/%2070

707070  accessed on 

20/10/2017 

46

من

                                                                                              

A,Hjh, The Shari'a Supervisory Board: a 47

potential problem in Islamic finance. 

3 

موس48
49Hennie van Greuning and  Zamir Iqbal – 

93  

504

51A, Rasheed: 5 .

A,Ali , The role of Islamic jurisprudence in 52

finance and development in the Muslim world , 
company lawyer 2010 . West Law p10  

موس53


